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FARM CREDIT -- September 2005 -- LEASE SALE

Final Results -- Revised

Township Successful Lease Per
Range Gross Net Royalty Acre Total

County Section Bidders Acres Acres Rate Bid Due

STATE OF MONTANA

Chouteau 025 N 013 E 02 Geo-Recovery Systems, Inc. 80.98 40.49 16.00% $3.00 $121.47
Chouteau 025 N 013 E 03 Geo-Recovery Systems, Inc. 320.00 160.00 16.00% $3.00 $480.00
Chouteau 025 N 013 E 03 Geo-Recovery Systems, Inc. 244.94 122.47 16.00% $3.00 $367.41
Chouteau 025 N 013 E 05 Bids Rejected 43.37 21.69 16.00% $1.00 $21.69
Chouteau 025 N 013 E 18 Bids Rejected 80.19 40.10 16.00% $1.00 $40.10
Chouteau 025 N 013 E 19 Bids Rejected 240.78 120.39 16.00% $1.00 $120.39
Chouteau 026 N 013 E 13 Geo-Recovery Systems, Inc. 80.00 40.00 16.00% $3.00 $120.00
Chouteau 026 N 013 E 25 Geo-Recovery Systems, Inc. 160.00 80.00 16.00% $3.00 $240.00
Chouteau 026 N 013 E 26 Geo-Recovery Systems, Inc. 120.00 60.00 16.00% $3.00 $180.00
Chouteau 026 N 013 E 26 Geo-Recovery Systems, Inc. 120.00 60.00 16.00% $3.00 $180.00
Chouteau 026 N 013 E 32 Bids Rejected 280.00 140.00 17.00% $1.00 $140.00
Chouteau 026 N 013 E 35 Geo-Recovery Systems, Inc. 240.00 120.00 16.00% $3.00 $360.00
Chouteau 026 N 013 E 35 Geo-Recovery Systems, Inc. 40.00 20.00 16.00% $3.00 $60.00

Hill 034 N 014 E 15 Encore Acquisition 320.00 160.00 22.00% $61.00 $9,760.00
Hill 035 N 014 E 09 Encore Acquisition 320.00 160.00 22.00% $37.20 $5,952.00

Petroleum 012 N 025 E 28 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 012 N 025 E 34 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 012 N 026 E 33 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 012 N 026 E 34 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 012 N 027 E 05 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 012 N 027 E 06 Bids Rejected 200.00 100.00 15.00% $1.00 $100.00
Petroleum 012 N 027 E 34 Bids Rejected 320.00 20.00 15.00% $1.00 $20.00
Petroleum 012 N 028 E 11 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 012 N 028 E 18 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 012 N 028 E 23 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 013 N 025 E 02 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 013 N 025 E 03 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 013 N 025 E 04 Bids Rejected 402.21 201.11 15.00% $1.00 $201.11
Petroleum 013 N 025 E 05 Bids Rejected 40.54 20.27 15.00% $1.00 $20.27
Petroleum 013 N 025 E 06 Bids Rejected 235.54 117.77 15.00% $1.00 $117.77
Petroleum 013 N 025 E 07 Bids Rejected 78.69 39.35 15.00% $1.00 $39.35
Petroleum 013 N 025 E 09 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 013 N 025 E 10 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 013 N 025 E 17 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 013 N 025 E 18 Bids Rejected 120.00 60.00 15.00% $1.00 $60.00
Petroleum 013 N 025 E 19 Bids Rejected 78.92 39.46 15.00% $1.00 $39.46
Petroleum 013 N 026 E 26 Bids Rejected 200.00 100.00 15.00% $1.00 $100.00
Petroleum 013 N 026 E 27 Bids Rejected 40.00 20.00 15.00% $1.00 $20.00
Petroleum 013 N 026 E 34 Bids Rejected 40.00 20.00 15.00% $1.00 $20.00
Petroleum 013 N 030 E 04 Bids Rejected 400.67 77.54 15.00% $1.00 $77.54
Petroleum 013 N 030 E 09 Bids Rejected 39.00 19.50 15.00% $1.00 $19.50
Petroleum 014 N 025 E 32 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 014 N 025 E 33 Bids Rejected 40.00 20.00 15.00% $1.00 $20.00
Petroleum 014 N 030 E 28 Bids Rejected 120.00 60.00 15.00% $1.00 $60.00
Petroleum 015 N 027 E 08 Bids Rejected 280.00 140.00 15.00% $1.00 $140.00
Petroleum 015 N 027 E 23 Bids Rejected 80.00 40.00 15.00% $1.00 $40.00
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Petroleum 015 N 027 E 25 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Petroleum 015 N 027 E 26 Bids Rejected 120.00 60.00 15.00% $1.00 $60.00
Petroleum 015 N 029 E 03 Bids Rejected 278.36 278.36 15.00% $1.00 $278.36
Petroleum 015 N 029 E 04 Bids Rejected 39.42 39.42 15.00% $1.00 $39.42
Petroleum 016 N 024 E 02 Bids Rejected 169.70 84.85 15.00% $1.00 $84.85
Petroleum 016 N 024 E 04 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 016 N 027 E 12 Bids Rejected 240.00 120.00 15.00% $1.00 $120.00
Petroleum 016 N 027 E 13 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 017 N 024 E 06 Bids Rejected 328.51 164.26 15.00% $1.00 $164.26
Petroleum 017 N 024 E 07 Bids Rejected 321.15 160.58 15.00% $1.00 $160.58
Petroleum 017 N 024 E 20 Bids Rejected 80.00 40.00 15.00% $1.00 $40.00
Petroleum 017 N 024 E 21 Bids Rejected 120.00 60.00 15.00% $1.00 $60.00
Petroleum 017 N 024 E 21 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 017 N 024 E 33 Bids Rejected 80.00 40.00 15.00% $1.00 $40.00
Petroleum 017 N 024 E 34 Bids Rejected 80.00 40.00 15.00% $1.00 $40.00
Petroleum 017 N 025 E 07 Bids Rejected 156.40 78.20 15.00% $1.00 $78.20
Petroleum 017 N 025 E 18 Bids Rejected 157.51 78.76 15.00% $1.00 $78.76
Petroleum 017 N 025 E 24 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 017 N 025 E 25 Bids Rejected 160.00 80.00 15.00% $1.00 $80.00
Petroleum 017 N 027 E 05 Bids Rejected 87.66 43.83 15.00% $1.00 $43.83

Pondera 028 N 004 W 03 Chip Miller 76.88 38.44 15.00% $5.00 $192.20
Pondera 028 N 004 W 10 Chip Miller 80.00 40.00 15.00% $5.00 $200.00
Pondera 028 N 004 W 11 Chip Miller 240.00 120.00 15.00% $5.00 $600.00
Pondera 028 N 005 W 07 Chip Miller 120.00 117.60 15.00% $5.00 $588.00
Pondera 028 N 005 W 08 Chip Miller 420.00 411.60 15.00% $5.00 $2,058.00
Pondera 029 N 004 W 23 Chip Miller 120.00 60.00 15.00% $5.00 $300.00
Pondera 029 N 004 W 24 Chip Miller 80.00 40.00 15.00% $5.00 $200.00
Pondera 029 N 004 W 34 Chip Miller 80.00 40.00 15.00% $5.00 $200.00
Pondera 029 N 006 W 10 Chip Miller 40.00 40.00 15.00% $5.00 $200.00
Pondera 029 N 006 W 33 Chip Miller 18.60 8.37 15.00% $5.00 $41.85
Pondera 029 N 006 W 33 Chip Miller 240.00 240.00 15.00% $5.00 $1,200.00
Pondera 029 N 007 W 23 Chip Miller 220.00 220.00 15.00% $5.00 $1,100.00

Richland 020 N 060 E 18 EDG Exploration 307.12 153.56 16.80% $57.78 $8,872.70
Richland 027 N 055 E 03 Rocky Mtn Exploration 80.00 40.00 17.00% $128.00 $5,120.00
Richland 027 N 055 E 04 Rocky Mtn Exploration 229.08 114.54 17.00% $128.00 $14,661.12
Richland 027 N 055 E 09 Rocky Mtn Exploration 80.00 40.00 17.00% $128.00 $5,120.00
Richland 027 N 055 E 10 Rocky Mtn Exploration 155.65 77.83 17.00% $128.00 $9,961.60
Richland 027 N 055 E 11 Rocky Mtn Exploration 40.00 20.00 17.00% $228.00 $4,560.00
Richland 027 N 055 E 12 Rocky Mtn Exploration 120.00 60.00 17.00% $128.00 $7,680.00
Richland 027 N 055 E 22 Rocky Mtn Exploration 160.00 80.00 17.00% $128.00 $10,240.00
Richland 027 N 055 E 23 Rocky Mtn Exploration 120.00 60.00 17.00% $128.00 $7,680.00
Richland 027 N 055 E 27 Rocky Mtn Exploration 40.00 20.00 17.00% $228.00 $4,560.00
Richland 028 N 055 E 34 Rocky Mtn Exploration 40.00 20.00 17.00% $128.00 $2,560.00
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Roosevelt 028 N 056 E 02 Rocky Mtn Exploration 159.00 79.50 17.00% $128.00 $10,176.00
Roosevelt 028 N 056 E 03 Rocky Mtn Exploration 40.00 20.00 17.00% $128.00 $2,560.00
Roosevelt 028 N 056 E 11 Rocky Mtn Exploration 80.00 40.00 17.00% $128.00 $5,120.00
Roosevelt 028 N 058 E 05 Rocky Mtn Exploration 80.00 40.00 17.00% $128.00 $5,120.00
Roosevelt 028 N 058 E 06 Rocky Mtn Exploration 164.45 82.23 17.00% $128.00 $10,524.80
Roosevelt 028 N 058 E 08 Rocky Mtn Exploration 280.00 140.00 17.00% $128.00 $17,920.00
Roosevelt 028 N 058 E 13 Slawson Exploration Company 160.00 80.00 20.00% $323.50 $25,880.00
Roosevelt 029 N 057 E 24 Rocky Mtn Exploration 40.00 20.00 17.00% $228.00 $4,560.00
Roosevelt 029 N 057 E 25 Rocky Mtn Exploration 200.00 100.00 17.00% $128.00 $12,800.00
Roosevelt 029 N 057 E 26 Rocky Mtn Exploration 400.00 200.00 17.00% $128.00 $25,600.00
Roosevelt 029 N 057 E 27 Rocky Mtn Exploration 40.00 20.00 17.00% $128.00 $2,560.00
Roosevelt 029 N 057 E 35 Rocky Mtn Exploration 160.00 80.00 17.00% $128.00 $10,240.00
Roosevelt 029 N 057 E 35 Rocky Mtn Exploration 160.00 80.00 17.00% $128.00 $10,240.00
Roosevelt 029 N 058 E 18 Rocky Mtn Exploration 237.61 118.81 17.00% $128.00 $15,207.04
Roosevelt 029 N 058 E 19 Rocky Mtn Exploration 80.00 40.00 17.00% $128.00 $5,120.00
Roosevelt 030 N 055 E 27 Rocky Mtn Exploration 160.00 80.00 17.00% $78.00 $6,240.00
Roosevelt 030 N 055 E 28 Rocky Mtn Exploration 160.00 80.00 17.00% $78.00 $6,240.00
Roosevelt 030 N 056 E 32 Rocky Mtn Exploration 160.00 80.00 17.00% $78.00 $6,240.00
Roosevelt 030 N 056 E 33 Rocky Mtn Exploration 160.00 80.00 17.00% $78.00 $6,240.00

Sheridan 032 N 058 E 06 Bids Rejected 146.92 73.46 18.00% $2.00 $146.92
Sheridan 032 N 058 E 07 Bids Rejected 147.02 73.51 18.00% $2.00 $147.02
Sheridan 032 N 058 E 34 Bids Rejected 320.00 160.00 18.50% $3.00 $480.00
Sheridan 033 N 057 E 19 Bids Rejected 318.20 159.10 18.00% $2.00 $318.20
Sheridan 033 N 057 E 25 Bids Rejected 160.00 80.00 18.00% $2.00 $160.00
Sheridan 033 N 057 E 30 Bids Rejected 320.00 160.00 18.00% $2.00 $320.00
Sheridan 033 N 058 E 14 Gary Willis 320.00 160.00 16.00% $15.00 $2,400.00
Sheridan 033 N 058 E 27 Bids Rejected 160.00 80.00 18.50% $5.00 $400.00
Sheridan 034 N 055 E 19 Bids Rejected 315.32 157.66 15.50% $11.00 $1,734.26
Sheridan 034 N 055 E 30 Dale T King 156.10 78.05 15.25% $21.00 $1,639.05
Sheridan 034 N 055 E 31 Bids Rejected 314.66 157.33 15.50% $11.00 $1,730.63
Sheridan 034 N 056 E 14 Lonetree Energy 160.00 80.00 16.67% $25.00 $2,000.00
Sheridan 035 N 056 E 07 Lonetree Energy 301.48 150.74 16.67% $25.00 $3,768.50
Sheridan 035 N 056 E 08 Lonetree Energy 200.00 100.00 16.67% $25.00 $2,500.00
Sheridan 035 N 056 E 09 Lonetree Energy 120.00 60.00 16.67% $25.00 $1,500.00
Sheridan 035 N 057 E 13 Bids Rejected 320.00 160.00 18.00% $5.00 $800.00
Sheridan 035 N 057 E 20 Bids Rejected 320.00 160.00 18.00% $3.00 $480.00
Sheridan 035 N 057 E 27 Gary Willis 320.00 160.00 16.00% $15.00 $2,400.00
Sheridan 036 N 056 E 02 Bids Rejected 190.13 95.07 18.00% $3.00 $285.20
Sheridan 036 N 056 E 03 Bids Rejected 436.89 218.45 18.00% $4.00 $873.78
Sheridan 036 N 056 E 05 Bids Rejected 160.00 80.00 18.00% $3.00 $240.00
Sheridan 036 N 056 E 08 Bids Rejected 160.00 80.00 18.00% $3.00 $240.00
Sheridan 036 N 056 E 09 Bids Rejected 288.54 144.27 18.00% $3.00 $432.81
Sheridan 036 N 058 E 25 Geo-Recovery Systems, Inc. 170.37 85.19 16.00% $15.00 $1,277.78
Sheridan 036 N 058 E 26 Geo-Recovery Systems, Inc. 74.95 37.48 16.00% $15.00 $562.13
Sheridan 037 N 056 E 10 Bids Rejected 360.00 180.00 18.00% $4.00 $720.00
Sheridan 037 N 056 E 15 Bids Rejected 200.00 100.00 18.00% $4.00 $400.00
Sheridan 037 N 056 E 18 Bids Rejected 80.00 40.00 18.00% $2.00 $80.00
Sheridan 037 N 057 E 32 John L Obourn, Jr. 320.00 160.00 15.00% $35.00 $5,600.00
Sheridan 037 N 058 E 27 Geo-Recovery Systems, Inc. 311.10 155.55 16.00% $15.00 $2,333.25
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Teton 023 N 005 W 03 Bids Rejected 80.00 40.00 14.00% $1.00 $40.00
Teton 023 N 005 W 03 Bids Rejected 160.00 80.00 14.00% $1.00 $80.00
Teton 023 N 005 W 03 Bids Rejected 159.43 79.72 14.00% $1.00 $79.72
Teton 024 N 004 W 06 Bids Rejected 552.64 276.32 14.00% $1.00 $276.32
Teton 024 N 004 W 07 Bids Rejected 160.00 80.00 14.00% $1.00 $80.00
Teton 024 N 004 W 21 Bids Rejected 160.00 80.00 14.00% $1.00 $80.00
Teton 024 N 004 W 22 Bids Rejected 160.00 80.00 14.00% $1.00 $80.00
Teton 024 N 004 W 22 Bids Rejected 160.00 80.00 14.00% $1.00 $80.00
Teton 024 N 005 W 02 Bids Rejected 413.30 206.65 14.00% $1.00 $206.65
Teton 024 N 005 W 28 Bids Rejected 80.00 40.00 14.00% $1.00 $40.00
Teton 024 N 005 W 33 Bids Rejected 80.00 40.00 14.00% $1.00 $40.00
Teton 025 N 004 W 30 Bids Rejected 229.39 114.70 14.00% $1.00 $114.70
Teton 025 N 005 W 25 Bids Rejected 240.00 120.00 14.00% $1.00 $120.00
Teton 025 N 005 W 34 Bids Rejected 320.00 160.00 14.00% $1.00 $160.00

Toole 031 N 001 E 04 Americana Exploration LLC 160.00 80.00 17.00% $15.00 $1,200.00
Toole 031 N 001 W 18 Americana Exploration LLC 320.00 160.00 17.00% $15.00 $2,400.00
Toole 031 N 002 E 25 Americana Exploration LLC 640.00 320.00 17.00% $15.00 $4,800.00
Toole 031 N 002 W 03 Americana Exploration LLC 319.88 159.94 17.00% $15.00 $2,399.10
Toole 031 N 003 E 30 Americana Exploration LLC 320.00 160.00 17.00% $15.00 $2,400.00
Toole 032 N 001 E 27 Americana Exploration LLC 160.00 80.00 17.00% $15.00 $1,200.00
Toole 032 N 002 E 02 Geo-Recovery Systems, Inc. 80.00 40.00 15.00% $3.00 $120.00
Toole 032 N 002 E 11 Geo-Recovery Systems, Inc. 240.00 120.00 15.00% $3.00 $360.00
Toole 032 N 002 E 13 Geo-Recovery Systems, Inc. 200.00 100.00 15.00% $3.00 $300.00
Toole 032 N 003 E 18 Bids Rejected 145.58 72.79 15.00% $1.00 $72.79
Toole 032 N 003 E 19 Bids Rejected 352.92 176.46 15.00% $1.00 $176.46
Toole 032 N 003 E 20 Bids Rejected 40.00 20.00 13.00% $1.00 $20.00
Toole 032 N 003 E 29 Bids Rejected 280.00 140.00 15.00% $1.00 $140.00
Toole 033 N 003 E 12 Bids Rejected 80.00 40.00 14.00% $1.00 $40.00
Toole 033 N 003 E 13 Bids Rejected 240.00 120.00 15.00% $1.00 $120.00
Toole 033 N 003 E 21 Bids Rejected 320.00 160.00 15.00% $1.00 $160.00
Toole 034 N 001 E 34 Americana Exploration LLC 320.00 160.00 17.00% $21.00 $3,360.00
Toole 035 N 001 E 13 Americana Exploration LLC 320.00 160.00 17.00% $21.00 $3,360.00
Toole 035 N 001 E 24 Americana Exploration LLC 160.00 80.00 17.00% $21.00 $1,680.00

  September 2005 Gross Net Gross Net Total
Sale Acres Acres Acres Acres Average Bonus

Statistics Offered Offered Leased Leased Bonus Offered

State of Idaho 0.00 0.00

State of Montana 189,728.20 93,706.81 13,768.19 7,392.37 $46.52 $343,863.99

State of Oregon 0.00 0.00

State of Washington 3,111.72 1,575.86 0.00 0.00 $0.00 $0.00

Grand Total 192,839.92 95,282.67 13,768.19 7,392.37 $46.52 $343,863.99

Rejected Bids 19,229.56 9,510.88 $1.80 $17,140.85
Accepted Bids 13,768.19 7,392.37 $46.52 $343,863.99

The bolded lines are the rejected bids.

Page 4 of 4


